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Key Takeaways

Columbia Threadneedle Investments (CTl) is an investment management firm with $584 billion in assets (Dec 31, 2022). CT|
published its Q4 2022 Responsible Investment Quarterly summarizing its voting and stewardship activity in Feb 2023. CTI
reported engagements with 28 issuers between October and December 2022. The breakdown of these engagements are
provided in Figure 1.

Fig. 1 Q4 2022

Responsible Investment Research Reported number of issuers engaged by theme
CTl’s Responsible Investment research team believes in the philosophy esc T
to “Educate, Collaborate, Engage”. The team bases its research on three
sustainability themes. These, linked to the UN Sustainable Development
Goals, shapes their sub themes: Governance [ 10
1) Climate Transition Environment 5

Climate Policies, Net Zero Targets, Climate Litigation, Carbon

Capture and Storage (CCS) Technologies _
2) Energy Transition Social 4

Global Summits, Green Hydrogen, Human Bias, Nuclear
3) Food and Material Transition

Biodiversity, Circular Economy, Sustainable Food Fig. 2 Q4 2022 Reasons for Voting

AGAINST Management

VOting Overview Other Business/Social-related
* (Tl voted on 543 meetings in the fourth quarter. It voted Capitalization o co,

AGAINST at least one management proposal in 47% of the &
meetings. A breakdown of the voting items that CTl voted
against can be seen in Figure 2. 3%
* Inthe 208 meetings in North America, CTl voted AGAINST at R :
emuneration
least one management proposal in 100 meetings. 61%

Director-related
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Case Studies

compary | _comtry | _industy | Theme | we | Enguemem

. CTl encouraged company to make
Industrial

WEG Brazil . : Climate Transition  Net-Zero Strategy progress on emissions measurement and
Engineering L .
decarbonization planning

CTl wanted to know company’s strategy
and plans towards green hydrogen.
Company was responsive and will be
Linde ireland Indust.rial e Strategy and Plan on focusing on blue hydrogen pro!'ects‘in .US
Chemicals Green Hydrogen in the near term. The call provided insight
on company’s views on the development
of the hydrogen market globally

CTl engaged with company to understand
its approach to nature in operations and
supply chain. Tesco highlighted the
following:

- Tesco is funding and piloting a
location-based mapping tool in
partnership with the World Wide

. Fund for Nat WWE) t i
. . Weak disclosure on 'ur.1 or. ature ( . ) .ogam
United . Food & Materials . . insights into ecological risks
Tesco : Grocery Retailer o nature relative to its o .. -
Kingdom Transition . - Despite investing in traceability,
risk exposure . . .
managing their vast supplier network
remains a challenge for Tesco
- Tesco has taken the lead in several
initiatives related to soy, exposing
risks of deforestation
- Tesco intends to be one of the first to
align reporting to the Taskforce on
Nature-Related Financial Disclosures
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Make Your Next Engagement More Successful
Understand How ESG Weighs into Investor Considerations through our ESG Engagement Dashboard

Data-Driven ESG Strategy

ESG Roadshows

What ZMH Can Do for You

Our Proprietary ESG Engagement Dashboard™ allows you to leverage technology and data to optimize
your shareholder interactions.

ZMH Advisors LLC. is a technology-based shareholder and ESG advisory firm. We combine two decades of
corporate governance and investor engagement experience with next-gen data analytics to deliver customized
solutions for clients ranging from pre-IPO to S&P 500 companies. Our data-driven approach is powered by a
proprietary ESG Engagement Dashboard™, which provides unique insights on investors with S50T AUM.

Know what could be

Stay up to date on Access to 1000+ case Understand how

investors' ESG studies & detailed investors will vote on
priorities analysis your ballot

asked during an
engagement

CONTACT US TO SCHEDULE A DEMO

info@zmhadvisors.com | https://zmhadvisors.com

Gain access to 7M Contact information

NPX voting records & & key players at each
governance policies firm
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